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SUPREME PETROCHEM LTD
37th Annual General Meeting 
Mr. D. N. Mishra: Good afternoon, ladies and gentlemen. I am D.N. Mishra, Company Secretary of the Company. I am attending this Annual General Meeting from Andheri (East), Mumbai, the Registered Office of the Company. Honorable Shri M. P. Taparia ji, the designated Chairperson of the Company, has occupied the chair for conducting the meeting from the Registered Office location of the Company. Honorable Directors participating in the meeting through video conference are requested to unmute themselves before speaking and mute themselves post-speaking to avoid any background noise disturbances. I extend a warm welcome to all the esteemed members and other participants of the 37th Annual General Meeting of the Company which is being conducted through Video Conferencing/Other Audio-Visual Means (OAVM). In compliance with the provisions of the Ministry of Corporate Affairs and Securities and Exchange Board of India, SEBI, the Company has sent Notice of AGM along with Annual Report to its members through email only. Further, a letter providing the web link including the exact path where the Annual Report of Financial Year 2025-26 is available was sent to those members whose email addresses were not registered. This AGM is being conducted through VC, namely without physical presence of the members at a common venue. However, the proceedings of this meeting shall be deemed to be conducted at the Registered Office of the Company. Since this AGM is being held through VC, the facility for appointment of proxies by the members is not permitted. Therefore, no Proxy Register is required to be prepared for this AGM. The Register of Directors and Key Managerial Personnel and their shareholding, maintained under Section 170 of Companies Act 2013, the Register of contracts or arrangements in which Directors are interested, and maintained under Section 189 of Companies Act 2013, are available online for inspection of the members in electronic mode as per the process mentioned for the same in the AGM Notice already circulated to the members.
This being the 37th virtual AGM, I would like to inform you about certain significant points for the smooth functioning of the meeting. All the shareholders of the Company who have joined this meeting are by default placed on mute mode by the host to avoid any disturbances arising from the background noise. During the question and answer session, the names of the speaker shareholders will be called in sequence, and thereafter the respective speaker shareholders will be unmuted by the host. The speaker shareholders are requested to ensure that their video and audio are enabled and working properly. If the shareholder cannot speak through video mode, then the shareholder can speak through the audio mode. Shareholders are requested to use earphones or headphones if possible, so that they are clearly audible. Shareholders are requested to join the meeting preferably through laptops and use Google Chrome internet with a good speed for convenience. For the best video conferencing experience, Google Chrome 28.0 and onward is recommended on a Windows-based device. For Android-based devices, Android 6.0+ with Google Chrome 28.0 and onward is recommended. For iPad, iPhone, iOS 14 onward is recommended with Google Chrome as a browser. We also request you all to use stable Wi-Fi or LAN connection to avoid any kind of disturbances, garbling, or glitches. Representations under Section 113 of the Companies Act 2013 have been received from 8 body corporate members of the Company representing 64.24% of its paid-up share capital. Now I request Honorable Shri M. P. Taparia ji, Non-Executive, Non-Independent promoter Director and Chairperson of the Company, to preside over the Annual General Meeting. Over to you, sir.
Mr. M. P. Taparia: Dear members, good afternoon. I have great pleasure in welcoming you all to this 37th Annual General Meeting of the Company. I've been informed by the Company Secretary that the requisite quorum for the meeting is present. Therefore, I declare that this meeting is in order, and with your permission, now I shall commence the Annual General Meeting proceedings. All the Directors of the Company are physically present in the meeting room except Shri Rajan B. Raheja, Shri Akshay R. Raheja, Shri Rajeev Pandia, Shri Sanjay Chougule, Shri Anup Kumar Ghosh, Ms. Rita A. Teaotia, who is attending the meeting online through VC. The Director, Shri S.J. Taparia, had informed the Company that he will not be able to attend the AGM for being pre-occupied. Considering the requirement of Section 173 of the Companies Act, 2013, and rules thereto roll call of each Director is mandatory, since this meeting will be conducted through VC/OAVM. I start with myself. I am M. P. Taparia, a Non-Executive, Non-Independent Promoter Director of the Company, as well as Chairperson of its Board and Stakeholders' Relationship Committee. I am participating in this AGM in person from the Registered Office of the Company situated in Andheri, East, Mumbai, Maharashtra. Now, the members of the Board of Directors should start their roll call when I call their names one by one. The Directors should identify themselves by mentioning their name and location from where they are participating in the Annual General Meeting, and they should also mention whether they are Independent Director or non-Independent Director of the Company. I first invite Shri Rajan Raheja to speak.
Mr. Rajan B. Raheja: I am Rajan Raheja. I am attending this meeting from my residence in Mumbai. I am a Non-Executive, Non-Independent Promoter Director of the Company, and I can see and hear everybody here. Thank you.
Mr. Akshay R. Raheja: Good afternoon, I'm Akshay Raheja. I'm attending this meeting. I'm a Non-Executive, Non-Independent Director of the Company. I'm attending this meeting from London. I can hear and see everybody clearly, and no one apart from me has access to this meeting.
Mr. M. P. Taparia: Now I invite Shri Rajeev Pandia. Mr. Rajeev Pandia, please. Thereafter Mr. Rajeev Pandia made his requisite roll call.  He then invited Shri B. N. Bankapur.
Mr. Basavaraj N. Bankapur: Good afternoon, I am B. N. Bankapur. I'm a Non-Executive Independent Director.
Mr. M. P. Taparia: I invite Ms. Rita Teaotia, please.
Ms. Rita A. Teaotia: Good afternoon, I am Rita Teaotia, Non-Executive Independent Director, and I am attending this meeting from Gandhinagar in Gujarat.
Mr. M. P. Taparia: Thank you. Now, I invite Sanjay R. Chougule, please.
Mr. Sanjay R. Chougule: Good afternoon, I am Dr. Sandeep Chougule. I am a Non-Executive Independent Director of the Company. I am attending this meeting from Atlanta, USA, and I can see and hear everyone clearly. Thank you.
Mr. M. P. Taparia: I invite Mona Desai, please.
Ms. Mona N. Desai: Good afternoon, I'm Mona Desai. I'm attending this meeting from the Registered Office of the Company, Andheri. I'm a Non-Executive Independent Director.
Mr. M. P. Taparia: Shri Ghosh, please.
Mr. Anup Kumar Ghosh: I am Anup Kumar Ghosh. Non-Executive Independent Director. I am attending this meeting from Delhi and I can hear and see everybody properly.
Mr. M. P. Taparia: Thank you. Shri Mujumdar, please.
Mr. K. V. Mujumdar: I'm K. V. Mujumdar. I'm a Whole-time Director of the Company. I'm attending this meeting from the Head Office of the Company at Andheri.
Mr. M. P. Taparia: Since the roll call is over, so I can proceed now. I would like to inform you further that apart from the said Directors, Shri N. Gopal, Executive Director and Manager, and Shri Rakesh Nayyar, Executive Director and CFO, are also participating in this meeting in person, and I request them also to make their roll call.
Mr. N. Gopal: Good afternoon. I'm N. Gopal, I'm the Executive Director and Manager of the Company.
Mr. M. P. Taparia: Rakesh Nayyar, please.
Mr. Rakesh Nayyar: Good afternoon, I am Rakesh Nayyar, I am the Executive Director and CFO of the Company. I'm attending the meeting from the Registered Office of the Company.
Mr. M. P. Taparia: Thank you. I would like to inform you that Shri Daraius Z. Fraser, representative of M/s. Kalyaniwalla & Mistry LLP, the Statutory Auditor of the Company, Shri Mitesh Dhabliwala, representative of M/s. Parikh & Associates, Secretarial Auditor of the Company and Scrutinizer for e-voting of AGM, and Shri Rahul Sajnani, representative of M/s. Kishore Bhatia & Associates, the Cost Auditor of the Company, are participating in the meeting through VC to address the queries of shareholders, if any. I therefore request Shri Daraius Z. Fraser, Shri Mitesh Dhabliwala, and Shri Rahul Sajnani, to identify themselves by mentioning their name and place from where they are attending the meeting. Shri Fraser first, please.
Mr. Daraius Z. Fraser: Good afternoon, this is Daraius Fraser, partner, Kalyaniwalla & Mistry, Statutory Auditors of the Company. I am attending this meeting in person from the Registered Office of the Company. Thank you.
Mr. M. P. Taparia: Shri Mitesh Dhabliwala, please.
Mr. Mitesh Dhabliwala: Good evening, everyone. This is Mitesh Dhabliwala here. I'm a partner of M/s. Parikh & Associates, representing the Secretarial Auditors and also as Scrutinizers at the AGM. I am attending from my office in Andheri, Mumbai. Thank you.
Mr. M. P. Taparia: Thank you. Shri Rahul Sajnani, please.
Mr. Rahul Sajnani: Hi, good afternoon everyone. This is Rahul Sajnani, representing Kishore Bhatia & Associates, Cost Auditors. I am attending this meeting from my residence at Mumbai itself and I can see and hear everything. Thank you.
Mr. M. P. Taparia: Thank you, everyone. Regarding the annual account of the Company, I would like to state the Auditor’s Report is bereft of any qualification or observation or adverse remark. The Secretarial Audit Report of the Company also is devoid of any qualification or observation or adverse remark. The Auditor's Report and Secretarial Audit report, therefore, need not be read at the AGM and since these reports have already been circulated to members, I take them as read. Now I request Shri D. N. Mishra, to brief the members about e-voting facility being provided at Annual General Meeting and other related matters thereto. Shri Mishra, please.
Mr. D. N. Mishra: I would like to inform you that as per the respective provisions of Companies Act 2013 and SEBI Listing Obligations and Disclosure Requirements Regulation 2015, your Company is providing the facility of remote e-voting for ensuring wider participation of the members and to enable them to cast their vote electronically. As per the timelines mentioned in the Notice of the AGM, the remote e-voting, which commenced on Friday, July 10, 2026, from 9 AM (IST), concluded on Monday, July 13, 2026, at 5 PM (IST). The e-voting facility is provided by KFin Technologies Limited. 
Since the remote e-voting was already concluded yesterday at 5 PM (IST) and many members have already cast their vote, there will be no proposer or seconder in the meeting for the resolutions set out in the AGM Notice and placed before the Members. The respective provisions as per Secretarial Standard 2 has also been done away with this requirement due to the implementation of e-voting system for members. 
The members attending the AGM who have not cast their votes already by means of remote voting shall be able to cast their vote electronically, i.e., e-voting, during the AGM through InstaPoll system of KFin Technology Limited when the Hon’ble Chairperson announces for commencement of the same. 
Shri P.N. Parikh, or failing him, Shri Mitesh Dhabliwala, or failing him, Ms. Sarvari Shah of M/s. Parikh & Associates, Practicing Company Secretaries, have been appointed as the Scrutinizer to scrutinize the process of remote e-voting and e-voting at AGM taking place through InstaPoll system in a fair and transparent manner. 
The AGM proceedings will be conducted in the following sequence. 
At the outset, the Hon’ble Chairperson will read his speech. Thereafter, we will move to the items of 6 businesses to be transacted at the AGM, which shall be followed by the questions and answer session. 
Thereafter, the Chairperson will conclude the AGM proceedings and will open the floor for e-voting for 30 minutes through InstaPoll process, which shall be activated for the same. 
After expiry of 30 minutes (15 minutes each) of commencement of said e-voting, the AGM will stand concluded. 
Now I request the Hon’ble Chairperson to proceed with his speech. 
Mr. M. P. Taparia: Thank you. Good afternoon, ladies and gentlemen. I welcome you all to the 37th Annual General Meeting of Supreme Petrochem Ltd. The Annual Report together with Directors’ Report and the Annual Audited Financial Statements for the year ended March 31, 2026 have been with you for some time now and with your permission I take them as read. 

Today, I stand before you with a deep sense of anguish for an irreparable loss and to pay tribute to our beloved Director and my eldest brother, Late Shri B.L. Tapariaji, who made his celestial departure on 30th January 2026. Shri B.L. Tapariaji was an integral part of Company’s journey. He joined its Board on 22nd November 1993 and served it for more than 3 decades.  His visionary approach and efforts contributed significantly to the growth of the Company. He was also deeply committed to the social causes through extensive charitable activities to benefit the under-privileged and marginalized sections of society.  He leaves behind a legacy that extends far beyond business operations.

On behalf of all the stakeholders, I would like to express our heartfelt condolence and gratitude for a life so richly lived and so generously shared. We pray Almighty that his noble soul rest near HIS LOTUS FEET.
Company’s net revenue during the year was Rs.5,382 crores as compared to Rs.6,097 crores in previous year. The sales revenue was lower compared to previous year due to drop in the prices of Styrene Monomer, the main raw material, by about 17% on annual average basis as compared to previous year. Company’s sales volume of manufactured products increased by only 2% during the year (to 363201 MT) due to unseasonal rains and milder summer resulting in weak demand for cooling appliances viz. Air conditioners, air coolers and refrigerators. Volume growth was also impacted due to increased imports during the year and negligible exports in March 2026 due to West Asia war.  Demand was also impacted in F.Y. 2026 due to uncertainty caused by high trade tariffs imposed by U.S.A. on India.

During the year, the capacity utilization for the Company as a whole was 80% of the available effective installed capacity.

Styrene Monomer availability was reasonably stable during the year till start of West Asia war and stoppage of Strait of Hormuz. Post closure of Strait of Hormuz movement of liquid and containerized cargo came to a standstill. All three Styrene plants in the West Asia region shut down their operations for safety reasons. Company, however, through its many sources of supply of Styrene could manage to get required raw material to fulfill the total requirements of all its domestic customers. 

Exports, however, had to be stopped, firstly for non-availability of quantities of Styrene for exports and secondly, due to significant increase in shipping freight rates, reduction in available shipping capacity and increased voyage time.  Due to high prices of raw material, end product demand also took a hit. 

  Demand for Polystyrene in India during the year under review grew by 3%. Due to extended rains  and cold weather demand for cooling devices such as air conditioners and refrigerators was weak. Company’s sales volumes including exports were lower by 2.3% since the usually high sale month of March was impacted by the war in West Asia and resulted in virtually Nil exports and lower domestic sales. Apart from increased imports in F.Y. 2025-26 particularly from Thailand and China, low priced imports of reprocessed PS from many regions nibbled at some of the low end applications of trade market.

Company’s Expandable Polystyrene business grew by 4% in 2025-26 in line with the domestic market growth in the country despite several new players emerging in the marketplace. The Company is continuing its efforts to increase its share by showcasing several new technologies, particularly in building construction segment by organizing seminars in major metro cities for its customers. Company is also consistently working on making EPS packaging sustainable by involving various stake holders and NGOs. 

With enhanced capacity of Nagothane plant in place, exports of EPS shall now be pushed post West Asia war. Some of Company’s EPS grades have already been approved in target export markets. 

Company’s 70,000 MTA mABS project was commissioned successfully in September 2025 alongwith 20,000 MTA of compounding lines to produce variety of value-added grades of ABS. Unfortunately, after successful run for about two months the plant operations had to be stopped due to malfunctioning of a critical production equipment. The malfunctioned equipment has been sent back to overseas supplier for repairs. In the interim with the assistance of technology supplier company is operating the plant with reduced capacity at 65% of original capacity. Company’s product in trade market has been well accepted.

Polymer compounds business of the company is matured. Increased demand for compounds from appliance producers has helped to grow this business. With company being a large supplier of PS and EPS to appliance producers, it, therefore is a preferred choice for appliance industry not only for compounds of PS but also for compounds based on other polymers. Going forward increased supply of mABS compounds will provide additional volumes to this business. 

Company has initiated the process of adding 30,000 MT of compounding capacity which once installed will take effective installed capacity of compounding business of company to 80,000 MTA. Additional capacity shall be commissioned by June 2027.

Company’s available capacity for Extruded Polystyrene Insulation Board is largely fully utilized. A new modern line with capacity of 150000 M3 with capability to produce wide width boards has been initiated. This line is expected to be commissioned by March 2027. Reefer container business which was earlier concentrated in the West and Southern regions of India, has now picked up well in North region also.

A temporary peace arrangement between U.S.A. and Iran in June had briefly increased shipping traffic through the Strait of Hormuz. However, following attacks on ships by Iran in the last week and US strikes on Iranian targets in retaliation has again surfaced the clouds of uncertainty. If talks between U.S.A. and Iran progress well in coming days with regular shipments through the Strait of Hormuz, normalcy in trade may return by the third quarter of F.Y. 2027. 

Suspension of import duties on most commodity polymers to offset the impact of increased cost of imports extended upto July 15, 2026, not only put pricing pressure on local producers in the 1st quarter of F.Y. 2027 but has also eaten away some of the market volumes due to unnecessary imports by traders.

Company acquired Xmold Polymers Pvt. Ltd., located at Gummidipondi, near Chennai in April 2025 to meet demand for compounds from the automobile and appliance manufacturers located particularly in the state of Tamil Nadu and in Sri City (Andhra Pradesh) which is a hub for manufacture of air conditioners and other appliances.  

Integration of  Xmold business with Company’s business is largely completed. Xmold is now a full fledged polymer company to meet all requirements of automotive industry. Sales and marketing team of Xmold are being strengthened to grow its business. Company is focused on developing a circular economy framework around post-consumer plastic waste particularly of EPS.  

Company continues to work in this direction jointly with ICPE as well as other NGOs to create awareness about collection and responsible recycling of post-consumer waste particularly to the players in the unorganized sector. Company continues to proactively participate at various forums and exhibitions relating to recycling and development of circular economy to bring awareness and demonstrate various applications where recycled EPS can be effectively used. Company is committed to sustainable business practices not only in its operations but also in environmental impact of its products being offered. Company used 43.4% of its energy requirements through solar power at its Amdoshi complex. For its Manali plant in Tamil Nadu, Company used 85.5% of its power requirement through renewable energy sourced from third party producers.

During the year under review Company spent an amount of Rs.11.63 crores on various CSR activities undertaken directly or through various NGOs on various social welfare projects/ activities particularly in the areas of health and hygiene, education, support to paraplegic and old age home, rural development and promotion of circular economy including recycling of post consumer waste of polymers.

Company has established a robust Health, Safety and Environment (HSE) system and Quality Management System in the organization. HSE performance index for the period under review was in ‘Excellent Range’. Company’s Amdoshi Plant completed 9295 accident-free days and Manali Plant 6869 days, as at March 31, 2026. Company regularly reviews safety of its plant operations including storage and handling of liquid raw materials at all its locations to ensure safe and secure functioning of its manufacturing plants.

My sincere thanks to all customers, vendors, bankers, Authorities, employees, business associates and other stakeholders of the Company for their constant support and confidence reposed in the organisation and its management. 

I also wish to place on record my deep gratitude and sincere appreciation to the Board Members for their counsel, the insights and advice given and support extended to the management from time to time, which I deeply value. Thank you very much.
Dear friends, we will now resume the AGM proceedings. 
Six Resolutions being placed in the meeting are constituted of 3 ordinary resolutions and 3 special resolutions. These resolutions are placed for consideration and approval of the members. The requisite details thereof are already set out in the AGM Notice circulated to members. However, in terms of Regulation 5(2) the Secretariat Standard II, I hereby authorize Shri D. N. Mishra, Company Secretary to brief the members about these proposed resolutions before we move to the question and answer session. Shri Mishra, please.
Mr. D. N. Mishra: 
The first item of this AGM relates to receive, consider, and adopt the Standalone and Consolidated Audited financial statements of the Company for Financial Year ended March 31st, 2026, comprised of the Audited Balance Sheet as at March 31st, 2026, the Statements of Profit and Loss, Cash Flow Statement, and Statement of Change in Equity for the year ended on that date, and Reports of the Board of Directors and Auditors thereon. This resolution is being placed for your consideration and approval as an ordinary resolution.
Item number 2, this relates to confirmation of the interim dividend of ₹2.50 per share paid on the equity shares of the Company in October 2025. Face value of each share is ₹2/- and to declare a final dividend of ₹8 per share on the paid-up share capital of the Company for the Financial Year ended March 31, 2026, comprising 18,80,41,342 equity shares of ₹2 each. This resolution is also placed for your consideration and approval as an ordinary resolution.
Item number 3, this relates to approval for reappointment of Shri M. P. Taparia ji as a Non-Executive and Non-Independent promoter Director of the Company who retires by rotation and being eligible offers himself for reappointment despite having attained the age of 75 years already. This resolution is also placed for your consideration and approval as a special resolution.
Item number 4, this relates to approval for reappointment of Shri S. J. Taparia ji as a Non-Executive and Non-Independent Director of the Company who retires by rotation and being eligible offers himself for reappointment despite having attained the age of 75 years already. This resolution is placed for your consideration and approval as a special resolution.
Item number 5, this relates to the approval for reappointment of Shri N. Gopal as the Manager of the Company for a period of around 3 years, commencing from April 22, 2026, and ending on March 31, 2029, on the remuneration and upon terms and conditions approved by the Nomination and Remuneration Committee and Board of the Company. Shri N. Gopal is M.Sc., B.Tech (Chemical Engineering) from Madras University and DIC, Advanced Chemical Engineering from Imperial College London. He has been associated with the Company since 1990, namely for the last around 36 years. He has extensive, versatile, and enriched experience of about 57 years in the petrochemical sector. Prior to joining Supreme Petrochem Limited, he worked with renowned companies like ICI Petrochemicals Division UK, Indian Petrochemical Corporation Limited, and Reliance Industries Limited. He joined the Company in 1990 as a Senior Vice President, Projects and Operations. He has been instrumental in setting up the Company's Polystyrene plant from grassroots level with a capacity of 66,000 TPA, which has since been expanded to 3 lakhs ton per annum. He also dealt efficiently with implementation of expansion schemes of PS, EPS, XPS, and SPC at Amdoshi, Maharashtra, and at Manali, Tamil Nadu plants of the Company. Shri N. Gopal shall have overall responsibility of spearheading the entire marketing affairs of the Company as well as its admin, manufacturing operations, expansion projects at both of its plants situated at Amdoshi, Maharashtra, and Manali, Chennai, Tamil Nadu, and also shall be responsible for setting up the proposed new styrenics complex at Karnal, Haryana. His role also includes spearheading the project technology sourcing, engineering, and implementation thereof as well as functioning as Chief Technologist of the Company and architect of all projects, leading business strategy for Company's business, supervising and guiding the leadership team on overall business affairs with respect to operations, safety, environment, raw material sourcing, etc., setting business goals and ensuring performance of the team, creating Company culture of excellence in quality, safety, customer satisfactions, and ethics. Being a veteran in the field of petrochemical sector, equipped with overall experience of around 57 years, he is found to be a meritorious and suitable person for dealing with the said affairs of the Company, on basis of which Board has recommended to the members for his reappointment for the emolument not exceeding ₹525 lakhs per annum during his tenure. Resolution at item number 5 is placed for your consideration and approval as a special resolution.
Item number 6, this relates to ratification of remuneration of the Cost Auditors of the Company who will conduct the Audit of cost accounting records of the Company for Financial Year 2026-2027. This resolution is placed for your kind consideration and approval as an ordinary resolution.
Now I request the KFin moderator to allow the registered speakers in their queue to enable them to express their viewpoints and raise questions, if any. All the questions received before the AGM, if any, and the questions which may be asked by members during AGM who have registered themselves as a speaker will be responded to by the Hon’ble Chairperson after all these speakers have completed expressing their views or asking their queries. A list of speakers has already been prepared along with the queue number by the service provider KFin, and they will call the speakers' names one by one and will unmute them for speaking. I request the members to be brief and avoid being repetitive. Also, in the interest of all present, I request the members to strictly confine to the points emanating from the agenda items only as being transacted at the AGM and complete their views within 3 minutes to enable other speakers also to express their views. Now I request the moderator to unmute the speakers in the queue by calling their individual names. I would like to inform further that the window for e-voting at the AGM shall remain open for a 30-minute period (15 minutes session each) post-conclusion of the AGM proceedings and announcing the commencement of e-voting by Hon’ble Chairperson. Moderator, please carry on.
Moderator: Thank you, sir. I will now take up the speaker shareholders one by one. The first speaker shareholder, Mr. Rajesh Kewalram Chainani, is currently not available in the meeting. I now request the next speaker shareholder, Ms. Lekha Satish Shah, to unmute the audio, switch on the camera, and ask the question, please.
Ms. Lekha Satish Shah: Hello, am I audible, Sir?
Mr. M. P. Taparia: Yes, you are audible.
Ms. Lekha Satish Shah: Thank you, sir. Respected Chairman, Sir, Board of Directors, and my fellow members, good evening  and regards to everyone, myself Lekha Shah, and I'm joining this meeting from Mumbai. At the outset, I would like to sincerely  thank our Company Secretary, Mishra ji, for sending me the AGM report well in advance. I found the AGM report and I'm delighted to see it's so beautiful, full of colors, comprehensive, informative, and enriched with the valuable facts and figures in place. Once again, thank you so much, my Company Secretary, Mishra ji. Thank you, Chairman Sir, for your opening remarks, so insightful and comprehensive that you have already addressed everything I had in mind. Chairman Sir, I again thank your Company Secretary, Mishra ji, for the best performance and always outstanding support for all my doubts. Hence, I have no questions today. Chairman Sir, I hope the Company will continue video conference meetings in future. So I would like to say I strongly and wholeheartedly extend my support to all the resolutions placed before the meeting today. Thank you, sir.
Mr. M. P. Taparia: Thank you very much for your kind words. Thank you. Now, second question, please. Let them ask all the questions one by one.
Moderator: Thank you, Ms. Lekha Shah. The next speaker shareholder, Mr. Manjit Singh, is currently not available in the meeting. I now request Mr. Bimalkumar Agarwal to unmute the audio, switch on the camera, and ask the question, please.
Mr. Bimalkumar Agarwal: Hello, can you hear me, sir?
Mr. M. P. Taparia: Yes.
Mr. Bimalkumar Agarwal: Hello, hello.
Moderator: Yes, please.
Mr. Bimalkumar Agarwal: Okay. Thank you. Good evening to you, sir. Good night, good morning, and good afternoon to other Directors who have joined from different parts of the world. Sir, you have explained very well in your opening remarks, such a beautiful picture you have given about the Company. There's nothing to be asked about the Company. That's all from me. Thank you very much, and please continue the video conference in the future so people from anywhere in the world can join, and I've already supported all the resolutions for the same. So, but in this Karvy, that link they send, it doesn't open. See, that link, that link should open. You have to go through KFin Tech and join. That link is— I don't know why it's not opening. Just look into that matter and see. And there was no call from KFin Tech also. That's all from me. Thank you very much.
Mr. M. P. Taparia: Okay. Thank you very much.
Mr. Bimalkumar Agarwal: Please continue video conference meetings.
Mr. M. P. Taparia: Thank you. Now, third speaker, please.
Moderator: Thank you, Mr. Bimalkumar Agarwal. The next speaker, shareholder Ms. Vasudha Vikas Dakwe, is currently not available in the meeting. I now request Mr. Yusuf Yunus Rangwala to unmute the audio, switch on the camera, and ask the question, please. Mr. Yusuf Yunus Rangwala.
Mr. M. P. Taparia: Yes, please.
Moderator: I'm sorry, there seems to be some connectivity issue. The next speaker shareholders, Mr. Vinod Motilal Agarwal, Celestine Elizabeth Mascarenhas are currently not available in the meeting. We now request Mr. Manoj Kumar Gupta to unmute the audio, switch on the camera, and ask the question, please.
Mr. Manoj Kumar Gupta: Hello.
Moderator: Yes, sir.
Mr. Manoj Kumar Gupta: Hello, good evening.
Mr. M. P. Taparia: Good evening.
Mr. Manoj Kumar Gupta: Yes. Good evening, respected Chairman, Board of Directors, fellow shareholders. My name is Manoj Gupta. I've joined this meeting from my residence, city of Joy, Kolkata. I feel proud to be a shareholder of Supreme Petrochem. तो सबसे पहले मैं आपको नमस्कार करता हूं, आप के जेस्चर को, कि मैं पिछले 7 साल में इतनी VC मीटिंग अटेंड किया था। एक भी, किसी भी चेयरमन ने खड़े होकर अपने चेयरमन स्पीच नहीं दिया। और आप कम से कम खड़े होकर पूरा जो है ना ट्रेडीशन को फॉलो करते हुए अपने स्पीच दिया। तो उसको मैं, आपके इस जेस्चर को और आपके इस रिस्पेक्टफुल स्पीच के लिए आपको नमस्कार करता हूं। और आपकी लंबी आयु और अच्छे स्वास्थ्य की भगवान से प्रार्थना करता हूं कि दीर्घायु हो स्वस्थ रहे और 100 साल जिये, जैसा हमारा शास्त्र में कहा गया है। And I thank the Company Secretary and his team for helping us to join this meeting through VC. I also face the problem of clicking to join that through a link, but I am attending the meeting through e-meeting portal of KFin Tech. So kindly check this matter seriously because they send, but the link is not opening. So what's your future outlook for the petrochem business of the country, and how you will face the competition, and what impact will come direct or indirect on our Company due to Middle East tension, and how you will explore more products in the Company And sir, have you any plan to come to Bengal with a fresh investment in Bengal? Because several companies are now coming to Bengal after a change in regime, after becoming the double engine government in Bengal. BJP-led government CM, Honorable Shri Suvendu ji is asking people to come to Bengal with their investment. So, what's your plan in that regard? Kindly throw some light since you are a cash rich Company, so how will you utilize that cash which is lying idle in the balance sheet? So that better would be if you— bring some investment to Bengal, and if you come to Bengal, then GDP, revenue, and employment will grow in Bengal. And our beloved Chief Minister is taking positive steps to bring investment and industries to Bengal. So with this, I strongly support all the resolutions with the hope that you will consider coming to Bengal. Thank you, sir. नमस्कार।
Mr. M. P. Taparia: Thank you for your blessing and thank you for the business advice. Thank you very much.
Moderator: Thank you, Mr. Manoj Kumar Gupta. The next speaker shareholders, Mr. Yashpal Chopra, Mr. Satish Jayantilal Shah, Mr. Dinesh Gopaldas Bhatia, Mr. Bapai B. Billimoria, Mr. Hiranand Kotwani, have not joined the meeting. With this, we have completed with the speaker shareholders and I hand over back to Chairman sir, please. Thank you.
Mr. M. P. Taparia: Now I request  Shri Rakesh Nayyar, our Executive Director and CFO to reply to the queries raised by our respected shareholders. Mr. Nayyar, please.
Mr. Rakesh Nayyar: Good afternoon. As far as the future outlook of the Company is concerned, we are already working on the value-added products and also growing in our existing business lines. And we have already set up a new project of mass ABS which will grow in coming days, and the expansion or the second line of the same mass ABS is also being planned. And the compounding business and new line of XPS, as explained in the chairman's speech, will also add to the growth of the Company. As far as the Middle East crisis is concerned, as explained in the chairman's speech, there is an impact on the raw materials, but then the Company has sourced the raw material from other sources and the Company is managing their supply of raw material at least to meet the total domestic demand. So there is no impact on that. As far as your advice of going to Bengal is concerned, your suggestion would be considered by the Board, and we will see what best we can do on that. The cash in the books will be used for all the future expansions and projects, including our Panipat project. Thank you.
Mr. M. P. Taparia: Thank you. Dear friends, since the question and answer session is over, the e-voting window will be activated now to remain open for 30 minutes (15 minutes session each), and members who have not cast their vote earlier through remote e-voting may choose to cast their vote on the proposed resolution through InstaPoll e-voting system platform provided by KFin, the RTA of the Company. The Scrutinizers shall submit to me the combined result of remote e-voting and e-voting at AGM along with their report post-declaration of voting result by me and the same shall be communicated to BSE Limited and National Stock Exchange of India Limited, where the shares of the Company are listed, and will also be placed on the Company website and on the website of KFin Technology Limited within 2 working days of the conclusion of this meeting. There being no other business, proceeding of AGM stands over now. And I express my heartfelt thanks to all the Directors, members, and other participants of the Annual General Meeting for their active participation and enormous support extended to the Company in conducting its AGM smoothly. Thank you very much. 
Mr. D. N. Mishra: Since e-voting in this AGM has commenced, that would be for a period of 30 minutes consisting of 2 slots of voting for 15 minutes each. I request the moderator to close and deactivate the e-voting window exactly after 30 minutes of the commencement of the e-voting as declared by the Honorable Chairperson, Sir. All participants who complete their voting may log off. Please take note that when 30 minutes of e-voting will be over through InstaPoll system, the AGM will stand automatically concluded. I convey my sincere thanks once again to all the team members, Directors, Auditors, and other participants of the AGM for their extensive support and wish them all the best. Thank you.
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